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TEMGTEBFRRED-HDFEH
1 BUAGREER VAR EDRTE

Sound Monetaryé&fiscal policy and exchange rate

2 RENTATOANICERSBER(—HOERRZITAFIAR)
Housing Policy, Inheritance tax
Savings are kept in abroad

3 PREFF—HITBERF DR R EM T RIS

Fiscal sustainability. Local government bond

4 FEED A/ N—2a e EH N SFHER

Financing for venture business and SMEs

- Hometown Investment Trust Funds 2-3



5 RIBRELLTEMGTIRILT—HE

6 ERATIS D FHE
Financial Inclusion, financial regulation and
financial education (Access to finance)

7THEBELEBRDEE public school
BAVITDEIELEERZBAT-A1T5E

Infrastructure investment, free trade
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)
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Table 1. Savings and Investment Ratios in Asia

Savings/GDP Investment/GDP ratio (%)
Economy Ratio (%)
2007 2010 2011 2007 2010 2011
PRC Mainland 51.9 534 53.8 41.7 48.2 48.7
Hong Kong, China 33.3 29.9 29.2 209 237 23.8
Indonesia 213 353 311 24 .9 325 32.9
Japan 28.5 23.8 23.9 23.7 20.2 214
Republic of Korea 315 31.9 29.6 294 29.2 28.2
Malaysia 375 32.9 33.1 21.6 214 21.8
Philippines 221 24.8 22.3 16.9 20.5 20.5
Singapore 484 46.0 45.8 21.1 23.8 26.0
Thailand 328 30.6 304 26.4 259 256

Note: Savings rate = gross national saving/GDP; Investment rate = gross capital formation/GDP.
Source: IMF, World Economic QOutlook Database.
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A Stable Way to Supply Risk Capital

Hometown Foshing, Naoyuk _"‘ﬂiL Sﬂh_ﬂm I{.Ecls.}
In'..IE-StmEnt 2013, X, 88 p. 41 illus., 20 illus. in color.
Available Formats:
lrust Funds
4 e ey 1 Syl B eBook
Hardcowver
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SHSEEERET
1, Bank Loans to relatively safer borrower

2, Hometown Investment Trust Funds/
E-Finance, Internet financing
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INSIEREAD SAHSEREIES
Community Type Infrastructure
- Hometown Investment Trust Funds
Wind power Generator Funds
Japanese Wine Fund
Local Airport
Agricultural Sector

RBPRREGCEGHLBERERICELIERIRM
Pension Funds Brown fields
Insurance companies not green field
Mutual Funds

Reference, Cargill and YOSHINO “Postal Savings and
Fiscal Investment in Japan” Oxford University Press
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